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TRADING NAME OF LICENSEE
BALANCE SHEETS

DECEMBER 31, 1990 and 1983

___TROMP CASTLE HOTEL & CASTNO

(UNRUDITED)
($ IN THOUSANDS)
LINE DESCRIPTION
(a) Y (b) (c)y 1990 (d) 1989
BSSETS
Current Assets:
1 0T $ 8,044 $ 14,598
2 Marketable SeCUIrIties. vt ittt iii ittt iiietersnsnnernnsnsensnnes g 9,655
3 Receivables and patrons' checks (net of allowance for doubtful
accounts - 1990, $5,184; 1989, $2,629) .. .utriinirunnrrinnrncrnncancnneenns 14,486 16,307
4 s ) e} o =T Ceesesiiesastttsatanns 2,773 3,491
5 Prepaid expenses and other current asSelS......c.vvvvnivinrenrennennenns 4,112 2,730
6 Tolal CUITEDt BSSBLS .ttt tit et iieereteeernnssrrneerenesesnssesnsroneenns 29,415 46,781
7 Investments, Bdvances, And Receivables...vuiviiissennerennoeeenorennnenns 1,061 7,264
8 Property And Equipment = Nel....uouriiiiiiiiiereennnrenanss (NOTE 2)vvvnnn. 366,540 373,780
9 Ol ot X (NOTE 6)..u.n.. 11,258 11,934
10 Ot BSOSt s vttt ittt ittt taieeeenrnnnssnasensesenossonnsernsens $408,274 $439,764
LIABILITIES AND EQUITY
Current Liabilities:
11 BCCountS PATAD L. vttt it it i i i e ettt e (NOTE 7)....ns. $ 11,138 $ 8,470
12 Lo o T« (NOTE 4)....... 13,000 15,000
Current portion of long-term debt:
13 Due to affiliates. . ittt i i i i ie e ieeennas (NOTE 3,5)..... 315,914 24,680
14 18138 7] (NOTE 4)....... 50,000 0
15 Income taxes payable and 8CCTUEA. ..ttt vttt ii et ien s ernnennennns g 0
16 Olher acerued eXPemSeS. vttt it iine e ensrnnnnesssssonnsnns (NOTE 8)....... 16,300 13,056
17 Other current Jiabilities...iuvveiiuiinivnnnineernennsnnnas (NOTE 9)....... 15,123 13,143
18 Total current 13abilitdes. .t et i iiiein s eretsnronncneernrenennnns 421,475 74,348
Long-Term Debt: /
19 Due to affiliates.ccunnini ittt ieienennrnencesnnnnns (NOTE 3)....... 0 285,144
20 L84 =) o N (ROTE 4)....... 0 50,000
21 Deferred Credits. it iiiuiiiiiiniiiriiirnneienneerereonensennseensennnes 0 0
22 Other Liabilities.ivvee i iiniiiiiinnieienronnnennnenenens N 8 18
23 Commitments End ContingencieS......vevvuvevvnnnns e (NOTE 11)......
24 Total Liablities. ettt ieneiiieneeiiirinernesneonerorornsonsoseecennsans 421,483 408,512
25 Stockhclders', Partners', Or Proprietor's EQUity..eeeeeevnnennerneseeenennss {13,209) 30,252
26 Total Liabilities AN EQuity.uee e iinirn i iirineennrneonesrnconnencansnns $408,274 $439,764
The accompanying notes are an integral part of the
financial statements. Valid comparisons cannot be made
4/86 without using information contained in the notes. CCC-305



- TRADING NAME OF LICENSEE TROMP CASTLE HOTEL & CASINO

STATEMENTS OF INCOME

FOR THE THREE MONTHS ENDED DECEMBER 31, 1990 and 1889

(UNRUDITED)
($ IN THOUSANDS)

LINE DESCRIPTION

(a) (b) {c) 1990 1 (d) 1988
Kevenue:

1 CASID0 . v v ttetaeaeresnaeasoensssansssosssassscanssssnnnnasssssonnasssnns $ 51,6380 $ 61,805

2 ROGKLS + + s e e e nensonnneneennansosnsnsssssssesosssasssosssssssssssssossscsns 4,832 5,785

3 FOOQ 8NG DEVEIBGE. ettt iiieeseseesinesosnsesensesnasssssossnnsssncssnas 9,658 10,858

_4 62184 o 4,120 2,791

-5 TOTAl FEVENUE. vt issvnnneeenorronenassossososnotocessassosssasanases 70,301 81,248

_6 Less: Promotional allowWanCeS...veeevreessonsossnssssasnsss (NOTE 13)...... 10,531 13,032

1 et T OVENUE . v vt isseseennnaneoesnnesronsossosornssssossssasesssonansnns 58,770 68,217

Costs And Expenses:

8 Cost of goods and SEYVICES..eeeeivirreeiirnsossoonnettososessasesossnnnns 36,524 38,741

_8 Selling, geperal, and administrative................. Ceeeasesasasenessanes 20,776 22,306

10 Provision for doubtful 8CCOUmIS. . .ieeeeiriiiiiiitiiiriiiinniateaanesnnnnan, 3,071 793

1 Depreciation and amortization......coeveiiiiiinnens e s aaaas 5,325 4,693

Charges from affiliates other than interest:

12 Management fees. ... it i 0 0

13 17 o e 0 0

14 Total costs and EXPeNSES..ueettivirnneeressonsnnsssocesnnsnssosans ....Y] 65,696 'l 66,533

15 | Income (Loss) From OperationS....uveeerriiieeieerrenerrneersnenrsnasonnsens (5,926) 1,684

'l Other Incame (Expenses)

16 Interest (expense) - affiliates.....civveriirnrniinnnnnnnn. (NOTE 3,5)..... (10,603) {10,468)
17 Interest (expense) = exiernal....civieeierrrrnncannrasnnsns (NOTE 4)....... (1,75%9) (1,32%)
i8 Investment alternative tax and related income (expense) - pet.(NOTE 11)... (70%) (2433
19 Non-operating income (expense) -~ Net....vieeeenisrsenasenes {NOTE 10)...... (237 523

20 Total other InCOME (EXPENSES) e rerrrrernnenssosssnsssossssssssssnsanes (13,304) (11,517}

21 | Income (Loss) Before Income Taxes And Extracrdipary Jtems............... (19,230) (9,833)

2 Provision (credit) for income taxes.....ceivvinrennnencnens {NOTE 1}....... 0 (734)

23 | Income (Loss) Before Extraordinary Items..............evnss Cerriaaaerraaaas (19,230) (9,099)

24 Extraordinary items (net of income taxes -

1990, $3,136 ; 1989, § -0~ ) 7SS 0 0

25 P Net Income (LOSS)euuevuiirueoneriaonorioereosonsnasaoessnnnannss N e F (19,230) $ (9,099)

F

The accompanying notes are an integral part of the
financial statements. Valid comparisons cannot be made
without using information contained in the notes.
1/8% €ce-315



TRADING NAME OF LICERSEE

__TRUMP CASTLE HOTEL & CASIRO

STATEMENTS OF CHANGES IR STOCKHOLDERS! EQUITY

FOR THE 12 MONTHS ENDED DECEMBER 31, 1990 and 1989

NOT RPPLICRRLE
(UNRUDITED)
($ TN THOUSANDS)
LINE DESCRIPTION 1990 1989
(a) by (c) SHARES | (d) DOLLAERS (e) SHARES | (f) DOLLARS
Common Stock:
_1 | Beginning balance (January 1)........... e eeeeens $ $
2 Sale of stock...ovvvviiniininnnn, 000D00000600000000000
K T T,
A 1 Ending balanCe.....vveeviniiiinniineneinnens 50000000000008
Preferred Stock:
_5 | Beginning balance (January 1)....cvvviiiiininnivnnennnnnns
6 el e 456660600 00000 00000006 006080008 50000085580 50
7
8 | Ending balance......ccieviiiiiiiiiiiiiiiiiiieiiiniiiiiiiins
% Additional Paid-In Capital:
8 Beginning balance (January 1).......... 5
10
11
12 Ending DBlaNCE. . vttt i tittttteenneeesnneceeannneeeans
Treasury Stock:
A3 Beginring balance (January 1).eeeeeinneiiinnerennnneeennns
14 Purchase of additional stock....oovviniiiiiiiiinnininss
15 Sale or retirement of stock.......coviiiiiiiiiiiiii,
16 Ending balance..iiieiiiiiiiiiiiiiiiiiiiiiiiininnssiananns
Subscriptions Receivahle For Capital Stock:
A7 Beginning balance (January 1).eeeviiiiniiiiiinnnnnnnnnns ( { )
8 Ve
> v e
20 Bhetsblie N e ¥ e 6 60 6600006 60060666006 600 08060086 63086008
Net Unrealized Loss On Noncurrent Marketable Egquity
' Securities:
21 Beginning balance (Janmuary 1)...iviiiiinrnininnnnninnennns
2 _ v o —————— e
s v
24 Ending balance...veviieriiieiniieciiieinnroiisiennnneanss
'l Retained Earnings:
= Beginning balance (January 1)............ 50000000000000008
26 Prior period adjustments........cciiiiiiiiiiiiniieinn,
27 Net income (108S)..vvvviriinerrrinenenennroncecncennnns
28 Dividends.............e 0000000000060 60000000000000 6Oa0 1
. R T
v e
31 s b e N N T e 8 5 5 06 00 000 068 0008008880 90060600000000000
Ending Stockholders!
32 |4 3508750 0 0008000 00000868 8000086 660660608606 606088 080860 50
The accompanying notes are an integral part of the
financial statements. Valid compariscons cannot be made
4/86 without using information contained in the notes. €CC-320



TRADING NAME OF LICENSEE TRUMP CASTLIE HOTEL & CASINO

. STATEMENRTS OF CHRNGES IN PARTNERS' OR
PROPRIETOR'S EQUITY
FOR THE 12 MONTHS ENDED DECEMBER 31, 1990 and 1988
(UNRUDITED)
($ IN THOUSANDS)
LINE DESCRIPTIOR
(a) (b) (c) 1990 (d) 1983
Invested Capital:
1 Beginning balance (January 1)....... et e teeneeriae et e et aaraeanas $ 71,19 $ 66,196
2 Additional capital invested....viiiiiiiiiiiiinnnnereenns s ieenes 0 5,000
I T AP heresecererearees 0 0
4 ] Ending DalalCe....eeiuseereriinerosneaseseresnssooreosstsossasocrassonness 71,196 71,196
Eccumulated Income (Loss):

_5 |  Beginring balance (JaNUEIT 1).ueeirviriiinereiiirsinereierersnssnnesnsness (2,454) 4,204

6 Prior period adiustments. ..ttt i it e e 0 0

7 Net InCome (108 ) et i ereiriiiercrsnseesnssosessssconsesnonsssssnssosnsns (43,461) (6,698)

< I o U R 0 0

_8 T oo T 2N TG (45,955) (2,4%4)

Capital Withdrawals:

10 Beginning balance (JANUAIT 1).eeitiurerrernnrrnnnossrossssnnnnossssnnsnsnss (38,450) (42,197)

A1 Rdditional capital withdrawals..............couen. Grssceerserssecaarnnns ( 0) { Q)
12 Repavment of Witharawals tvvvveierereronosroroiossssossrsssssssosssonnans 0 3,747

13 Ending DElanTe. v s sttt vesnsrensossonsecsnssonssassssssssnsss Ceeeseneas el ol (38,450) {38,450)

Net Unrealized Loss On Noncurrent Marketable Equity Securities:

14 Beginning balance (JENUATT 1)etertrvererrrerreerossocecsasovesosesoonssonns { ) ‘ 0)
B T O AR 0 0
LY T S PP g 0

A 2 e o et S ( 0) { 0)

'1Ending Partners' Or
18 Proprietor s Uity it rureieiorerersrosessoroesrossesssssssassasssansas B (13,209) $ 30,252

The accompanying notes are an integral part of the
financial statements. Valid comparisons cannot be made
without using information coptained in the notes.
4/86 €CC-325



TRADING MAME OF LICENSEE TRUMP CASTLE HOTEL & CASTNG

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 1990 and 1989

{UNAUDITED)
{$ IN THOUSANDS)
LINE DESCRIPTION
{a) (b) (c) 1950 (d) 1983
it ] Bet Cash Provided (Used) By Operating Activities...veeeuisiceeerevnnseansenns $ (7,794} $ 22,862
Cash Flows From Investing Activities:
2 | Purchase of short-term investment securitieS......eeesvevesennn. fereereees 0 (9,655}
~3_1 Proceeds from the sale of short-term investment securities................ g 0
A4 | Cash outflows for property and equipment......veveenonenen. fereserreieaees {12,621) (50,128
5 Proceeds from disposition of property and equipment............ eeereevaas 120
-5 | VPurchase of casinoc reinvestment obligationS....vevuiseriieeninienennnnss (287) (3,280)
ol ] Purchase of other investments and loans/advances mMBAE........evveevenensns g 0
8 | Proceeds from disposal of investments and collection of
advances and long-term receivables..... reaxsrsaeesesenans vesesieannanian 2,788 0
3 | Cash outflows to acquire business entities......... fvesrians g 0
10 1 Redemption of B-1 BondS.ie.vvvn.nn. Seerarreesiienens Cre e cereen 9,655 0
LS S 0 0
12 Net Cash Provided (Used) By Investing BctivitiesS...vveviviniiuinenn. reeeeaes (3453 (63,063)
Cash Flows From Financing Activities:
A3 | Cash proceeds from issuance of short-term debt...ciiiiiiiiiivivininennnnn. 17,000
.14 | Payments to settle short-term debt...... e r e ee i e e (2,000) 0
A5 1 Cash proceeds from issuance of long-term debt....... e iirsereieieiaeea, 26,265 32,018
6 Costs of dssuing debt...vviriiiiinniiieninnnnnennnnnns Feeriieaas veeaes 0 g
A7 1 Payments to settle long-term debt....oviiiiiniiiininininnennienns Cereeaes (22,680) 0
18 Cash proceeds from issuing stock or capital coptributions........... ceeaen 0 5,000
128 1 Purchases of treasury stock.......... fer ettt ia et iiaaas 0 0
20 Payments of dividends or capital withdrawals....veivirerevniernnronenneanas g 0
21 | Reclassification of Long Term Debt To Current Bortion .o...vvvueenereenes 0 (22,680}
22 Repeyment of Cepital Withdrawals =~~~ e g 3,747
23 | Net Cash Provided (Used) By Financing Activities............. Cerrieenae. cees 1,588 35,086
24 Ket Increase (Decrease) In Cash And Cash Equivalents........... Cheeeereenens (6,554) (5,115)
25 Cash Bnd Cash Equivalents At Beginning Of Year......... Cerreerrieees R 14,598 18,713
26 | Cash And Cash Equivalents Bt End Of Year......cvvvevnennnnn. . areeeanas $ 8,044 $ 14,598
SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
Cash Paid During Year For:
21 1 Interest (net of amount capitalized)............ Cereecesraraan eeees $ 42,847 $41,173
28 Income taxXes.....vvivriiiiiiienenneonns e era ittt aaraan $ g $ 0
The accompanying notes are an integral part of the
financial statements. Valid comparisons cannot be made
without using information contained in the notes.
12/87 €Ccc-335

1388 AMOUNTS RESTATED TO CONFORX WITH CURRENT YEAR PRESENTATION




TRADING NAME OF LICENSEE TROMP CASTLE HOTEL & CASINO

STRATENMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 1990 and 1989

{UNAUDITED)
($ IN THOUSANDS)
LINE DESCRIPTION (c) 1890 (d) 1989

(a) (b)

Ret Cash Flows From Operating Activities:
28 ] Mol IDCOME (1088 )iuuiuiuinrietsoroseesnenseeesesosssesnssencnsnsnsneensans $ (43,461) $ (6,698)
Roncash items included in income and cash items excluded from income:
30 Depreciation and amortization of property and equipment.........eenn.... 19,608 16,722
31 Amortization of other assets.....ivvviiiiiiiiieinniennennnn, Cerreeaseans 1,050 742
32 hportization of debt discount or premimm.......ovvvvvssneernennsnennn. .. 2,505 2,102
33 Deferred income taxes - current.................. Crerrsassesiinnane 0 0
34 Deferred income taxes - DODCUITEDt...vvvvnevnernnennennns Chreraaseraas . 0 (466)
35 (Gain) loss on disposition of property and equipment.........evevvvennnn. 133 9
36 {Gain) loss on casinc reinvestment obligationS....veevienienninnrnnnnnss 3,707 1,064
37 (Gain) loss from other investment activities.........coivvieveneinnennns 0 0
38 Fet (increase) decrease in receivables and patrons' checks.............. 1,821 (2,449)
38 Net (increase) decrease In INVEILOTIES. . euuieeieens ivensosrenesconseonnss 718 (453)
40 Net (increase) decrease in other current assetS..........cvvvveivennnnns (1,382) (430)
4 Ret (increase) decrease in other assets.........civviiiinniinernnnnennss (374) (125)
42 Net increase {decrease) in acCOURTS PAYBDIE. vvrvrvirrnnnrrseeessonencess 2,668 {14,168)
43 Net increase (decrease) in other current liabilities excluding debt.... 5,224 4,320

44 ¥el increase (decrease) in other noncurrent liabilities excluding debt.. (11 21

45 Net increase (decrease) current portion -~ Ltd. ... ..., 0 22,680

ST A 0 g
47 IXNet (ash Provided (Used) By Operating BctivitieS...ovevvvvviinnnnens Ceeeeens $ (7,7%4) $ 22,862

SUPPLEMENTAL SCHEDULE OF NONCASH INVESTING AKD FINANCING ACTIVITIES

kequisition Of Property And Equipment:
48 | hdditions to property and eQuiPmenl......eveveseeesseeoens N $ 12,621 $ 50,128
.48 Less: Capital lease cbligations incurred.....ccviiinieinininnnnnnnnnnnns 0 0
50 |Cash Outflows For Property And EQUiDment..uveeeieseeeeessnnnnserosesanncanes $ 12,621 $ 50,128

ARcguisition of RBusiness Entities:
D1 | Property and equipment ACQEAIEd...eeeeeeeennernneresnerennsoneseeanecnas $ 0 S 0
52 ] Goodwill acquired...iiiiiireeenrrinnnnnrennans Cereiieees Ceriaaaseciaaas ves
53 Net assets acquired other than cash, goodwill, and property

o o B=Ta o B 71 <3 vee Q 0

A | Long-term debt assumed............... fereeeeireseraaarraeaannans N 0 0
55 Issuance of stock or capital invested.......oovvviiiiiiinnneennns. RN 0 0
26 __ [Cash Outflows To Acquire Business EptitieS......ceievvnviennnnnn. Cetereiaeeas $ 0 $ 0

[Stock Issued Or Capital Contributions:

57 Total issuances of stock or capital comtributions.............. beeetaaanes $ 0 $ 5,000
58 Less: Issuances to settle long-term debt........... vesaseesessans 0 0
59 Consideration in acquisition of business entities.................. 0 0
60 Kash Proceeds From Issuing Stock Or Capital CoptributionS.....veveveieeennns $ 0 $ 5,000
12/87

CCC-335



TRADING NAME OF LICENSEE TROMP CASTLE HOTEL & CASINO
CRSINO DEPARTMHENTAL SCHEDULE
FOR THE YEAR ENDED DECEMBER 31, 1990
(UNRUDITED)
($ IN THOUSANDS)
WIN OR (LOSS) WEIGHTED AVG. NUMBER
LINE DESCRIPTION AMOUNT DROP PERCENT OF TABLES OR MACHINES
(a) (b) (c) (d) {e) (£
Kevenue:
1 | Blackjack...i.eiiiiiiiiiiiiiiiiiiiiiiiiiianas $ 40,683 $ 318,622 12.8% 68
B 0 - - S 39,924 250,322 15.9 20
3 ] Rowlette. i e e 9,330 39,090 24.0 12
T SO T -3 T O 1,339 2,995 44.7 3
_ 5 ] Baccaral..iiieiiiiiiiiaiieiiiiiitiiiiiaiineeans 7,010 54,126 13.0 6
6 | Other table games........covvvvennninnnennan, 0 0 0 0
1 Total table Qames reveDuE.......cvvseeenens 38,346 $ 665,155 14.8% 109
HANDLE
_ 8B ] % .05 slot machineS.iiveietvnnniinncianacnnns 3,634 $ 23,015 15.8% 86
_8 ] § .25 slot mechineS...ciiiiiiiiiiiiiieniiians 44,262 330,038 13.4 648
10 | $1.00 slot machinesS.....vvevnviniviinineennnns 21,194 197,131 10.8 245
11 | Other slot machines...vivvvivinriinieneninens 66,433 718,067 9.3 703
12 Total coin-operated devices revenue........ 135,523 $1,268,251 10.7% 1,682
13 | Progressive jackpot adiustment............... (180)
14 Total coin-operated devices revenue after
adiustment. ittt i i i e 135,333
35 | Other income...veviiiiiiriiniininsnninnsnsnsnss 0
16 Tolal FevenUe. .vavrserninnererannnenseennns 233,679
F.xpenses:
17 | Payroll and payroll related expenses......... 33,638
18 | Licenses and taxeS....veviiivnnanananninnnnans 19,211
_18 | Provision for uncollectible patrons' checks.. 6,327 ’
20 ] Other..uuiiiiiiiii i e e 6,052
21 o 5 65,229
_22 [epartmental Income (Loss) Before Complimentary
Services Bnd Casino Management Fees........... 168,450
K omplimentary services and casino management
fees:
23 | Complimentary ServicesS....ceevererenrnresnnes 7,000
24 | Casino management feeS......ecevennvanasasans 0
25 o S 7,000
26 Departmental Income (LOSS).ivviineiinnvinnennns $161,450
1/86 CCC-345



TRADING NRME OF LICENSEE TRUMP CASTLE HOTEL & CASTNO

STATERENTS OF INCONE

FOR THE 12 MONTHS ENDED DECEMBER 31, 1990 and 1989

(UNRUDITED)
($ IN THOUSAKDS)

DESCRIPTION
(a) {b) (c) 1890 (d) 1989
Revenue:

1 CBSEI0 . st eereeeeoneeasesosonnesosososasasnssasssssssssnssansssasasasnss $233,678 $264,358

2 ROOMS 4 o v e s s s neenessannncnonnsosonsossessssossssssssossnassanconsossnnnns 21,863 21,481
3 FOUG NG DEVEIBOE. 4ot iits e iaissseeasvsstssssessessronsassssssnasssonns 41,289 45,797
_4 87 =3 e 13,765 11,613
_5 TOLEL TEVEIUC . 4 oottt eitanseesssnsssessesesnossssessosnnnsacsssnnsosnss 310,596 343,249
_6 Less: Promotional allowanCesS.....veeeeiveiiinoennreonnnnnnenns (NOTE 13).. 44,351 49,149
1 T D 1= 1L P 266,245 254,100

‘osts And Expenses:
_8 Cost of goods and SEIVICES. et ieriinirrtnssesesosersoseesnnrssnsensnons 152,776 156,128
9 Selling, general, and administrative. . iiviiiiiiiiiiiiiiiiiiienrnrananaen 80,449 82,700
o Provision for doubtful accounts....oeviiiiiiiiiiniiiiiiietiiiiiinnneeans 6,470 2,48
a1 Depreciation and amortizatiom. ... iiniiiiiiiiiaiarsernenerenronseneenens 20,658 17,464
Charges from affiliates other than interest:
12 Management feeS. iut ittt it it it ittt it ar e ! 0 8
A3 182821 S 0 0
14 Total coStS and EXPeISES. et erererrrsrteososansnoosscessonsnssssonnns 260,353 258,841
15 | Income (Loss) From OperalionS...eeveeeenernneeeenneeereecrneeasseosnnssans 5,882 35,259
'l Other Income (Expenses):
16 Interest {expense) - affiliates..iciiiiiiiiriiiiiiiininnnnnnes (NOTE 3,5). (41,8433 {41,971)
17 Interest (expense) = exXterDal..e.iieriurnernerinersrinnsenenans (HOTE 4)... (6,969) (1,329)
18 Investmen® alternative tax and related income (expense) - pet..(NOTE 11).. {4,007) (1,064}
198 Non-operating incame (expense) = Deb....eeveiirenesrrroneseenns (NOTE 10).. 330 1,941
20 Total other inCome (EXPeNSES)..ueeuusesserorsorecsseerseessassoscssssess (52,489) (42,423)
21 | Incame (Loss) Before Income Taxes And Extreordinary Items................... (46,597) (7,164) ’
22 Provision (credit) for income 1axes...ccevviriernniirerineneenns (NOTE 1)... 0 (466)
23 | Income (Loss) Before Extraordinary Items............... Cerererreereeereeaaas (46,597) (6,698)
24 Extraordinary items (pet of income taxes -
1990, $3,136 5 1983, § -0 Jeiiiriiiiiiiiiinneneionanns «oe. o (NOTE 3,15) 3,136 0
25 | Ret Income (LOSS).iuuiieeeneenosnronsorsanesacenasonssnennss e f (43,461) $ (6,698)
The accompanying notes are an integral part of the
financial statements. Valid comparisons cannot be made
without using information contained in the notes.
CCC-310

1/89



TRUMP CASTLE HOTEL & CASINO

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Organization and Operation:

Trump's Castle Associates Limited Partnership (the
"Partnership") was organized on May 24, 1985, as a New Jersey
limited partnership. Donald J. Trump and Trump's Castle
Hotel & Casino, Inc., a New Jersey corporation which is owned
by Mr. Trump, are the general partners and Mr. Trump is the
sole limited partner (the "Partners").

Revenue Recognition:

The Partnership records as revenue the win from gaming
activities which represents the difference between amounts
wagered and amounts won by patrons. Revenues from hotel and
related services are recognized at the time the related
service is performed.

Promotional Allowances:

Gross revenues include the retail value of complimentary
food, beverage and hotel services furnished to patrons. The
retall value of these promotional allowances is deducted from
gross revenue to arrive at net revenues. The cost of promo-
tional allowances is charged to operations.

Income Taxes/Deferred Credits:

The accompanying financial statements do not include a
provision for Federal income taxes of the Partnership, since
any income or losses allocated to the Partners are reportable
for Federal income tax purposes by the Partners. ‘

Under the New Jersey Casino Control Commission regula-
tions, the Partnership is required to file a consolidated New
Jersey corporation business tax return. Accordingly, a bene-
fit for state income taxes has been reflected in the accom-
panying financial statements for 1989 calendar year. Deferr-
ed state income taxes result primarily from differences in
the timing of reporting depreciation for tax and financial
statement purposes.



Allowance for Doubtful Accounts:

The allowance for doubtful accounts is maintained at a
level considered adequate to provide for ©possible future
losses. The Partnership has provided $5,184,000 through
December 31, 1990.

Inventories:

Food and beverage inventories are carried on a weighted
average basis and all other inventories are carried at the
lower of cost or market on a first in, first out basis.

Property and Equipment:

Property and eguipment is recorded at cost and is
depreciated on the straight-line method over the estimated
useful lives of assets. Estimated useful lives for furni-
ture, fixtures and equipment are from three to eight years
and 40 years for buildings.

Original Issuance Discount and Bond Issuance Costs:

Original issue discount is accreted over the life of the
related indebtedness using the effective interest method.

Costs associated with the issuance of the bonds are
capitalized and amortized over the 1life of the bonds using
the effective interest method.

NOTE 2 - PROPERTY AND EQUIPMENT:
{In Thousands of Dollars)

Property and equipment as of December 31:

1990 1989
Land $ 31,792 $ 28,768
Buildings 236,728 239,731 )
Furniture, Fixtures and Equipment 91,148 85,252
Construction in Progress 1,004 29,440
Building/Leasehold Improvements 109,180 73,750
TOTAL $469,852 $456,941
Less Accumulated Depreciation (103,312) (83,161)

Net Property and Equipment $366,540 $373,780



NOTE 3 - LONG TERM DEBT:

On June 27, 1985, Trump's Castle Funding ("The Company")
issued its Series A-1 and Series A-2 First Mortgage Bonds
(the "Bonds") for proceeds of $300,000,000. The proceeds of
the bonds were loaned by the Company to the Partnership under
the terms which conform in all material respects with the
terms of the Bonds, and were used by the Partnership to repay
the interim bank financing.

The Series A-1 Bonds in an aggregate principal amount of
$226,800,000 bear interest at a rate of 13-3/4%, which is
pavable semi-annually, with the principal due in full in
1997. These bonds are redeemable at any time, subject to
certain conditions at the option of the Company, at the
principal amount plus a premium of 13-3/4%, in the first
year, which premium declines ratably each year to zero in
the vyear of maturity. BAs of June 30, 1990 the Partnership
has redeemed $22,680,000 of the original principal amount as
required by the bond indenture and will be required to
annually make sinking fund payments in an amount sufficient
to redeem 10% of the principal amount of Series A-1 Bonds up
to maximum of 70% of the principal amount through 1996.

The Series A-2 Bonds in an aggregate principal amount of
$125,000,000 bear interest at a rate of 7% and were issued at
a discount (net proceeds of $73,200,000) at an effective
interest rate of 13-3/4%. Interest is payable semiannually
and the principal will be due in full in 1999. These bonds
will be redeemable at any time, subject to certain
conditions, at the option of the Company, at 100% of the
stated principal amount thereof.

The bonds are secured solely by an assignment to the
Trustee of the Partnership's notes to the Company in the
aggregate amount necessary to service bonds and by a first
mortgage on the Partnership, excluding cash which may be
distributed as described below (regardless of whether such
cash has been distributed) and non-recourse to such distri-
butable cash. The Partnership has issued a non-recourse,
limited guaranty of the payment of the principal or premium,
if any, and interest on the bonds. The bonds are non-
recourse to the Partners of the Partnership and the share-
holders of the Company and all other persons and entities
(other than the Company and the Partnership). The bonds can-
not be subordinated to any other future borrowings by the
Partnership or the Company.

The bond indenture permits the quarterly distribution of
available cash flow, as defined, to the Partners in excess of
$1,512,000. The Partnership must also maintain such cash
flow in an aggregate amount of $6,048,000 during each 12
month period ending June 30, 1986 through 1990. 1In addition,
the bond indenture 1limits additional borrowings and liens,
certain activities of the Partnership and the Company, and
the consolidation, merger, and transfer of substantially all
of the assets, among other provisions.



NOTE 4

As of December 31, 1990, 10% of the original principal
amount ($22,680,000) of the Series A-1 Bonds had been redeemed
in satisfaction of the sinking fund regquirements under the
Indenture. Certain Bonds were acquired at a discount that
resulted in a gain of $3,136,000. See Note 15.

The next scheduled semi-annual interest payment for the
Bonds is due on June 15, 1991, in the amount of
$18,408,250. The Partnership has failed to make certain
payments of principal and interest owed to Midlantic National
Bank ("Midlantic"), which failure may result in an Event of
Default under the Indenture and has resulted in the indebted-
ness represented by the Bonds being classified as current
portion-long term debt - due to affiliates. See Note 4.

- BANK BORROWINGS

In February 1988, the Partnership obtained a line of
credit from Midlantic for $50,000,000 to partially finance an
expansion of Trump Castle and to reconstruct the Senator
Frank S. Farley Marina, located directly across from the
entrance to Trump Castle (the "Marina"). The company has
borrowed the entire amount of this line of credit which was
converted to a term loan in August 1990. Interest is payable
monthly at 1% above the bank's prime rate. Principal is pay-
able commencing February, 1992 and is based on a ten-year
amortization schedule with the balance due in 1998. Security
for this loan is identical to that of the Bonds. See Note 3.

The Partnership has failed to make interest payments
totaling $2,353,000 which represent interest charges for the
months of August, September, October, November and December,
1990. Midlantic has not declared the entire outstanding
balance currently due and pavable as of December 31, 1990;
however, no assurances can be given that demand for the
outstanding balance will not be made. Accordingly, the entire
outstanding principal balance of $50,000,000 has been classi-
fied as current portion-long term debt-other.

The Partnership also maintains a line of credit due in
1995 with Midlantic of which $13,000,000 has been drawn upon
as of December 31, 1990. The Partnership has also failed to
make interest payments due under such line of credit for the
months of August, September, October, November and December,
1990 totalling approximately $556,000.



Midlantic has agreed to defer payment of the unpaid
interest on the $50,000,000 loan and the $13,000,000 line
of credit until June 15, 1991. However, Midlantic reserves
the right to accelerate the principal amount of the borrowings
at any time to be immediately due and payable.

NOTE 5 - OTHER BORROWINGS:

The Partnership borrowed $28,265,000 from Donald J. Trump
one of its general partners (which included $9,889,000) (face
value $12,480,000) evidenced by Series A-1 Bonds acquired by
the Partner), the proceeds of which were used to partially
satisfy the June 1990 interest and sinking fund requirements
of the Bonds. The loan is due on demand and bears interest
at the prime rate. These notes are included in current
portion-long term debt-due to affiliates.

NOTE 6 ~ OTHER ASSETS - (Net):
(In Thousands of Dollars)

Other Assets consist of: 1990 1989
Deferred Marina Improvement 257 0
Deferred Loan Cost $ 421 $ 480
Deferred Bond Costs (Net) 10,461 11,206
Other Non-Current Assets 119 248
TOTAL OTHER ASSETS $11,258 $11,934

NCTE 7 - ACCOUNTS PAYABLE:

{In Thousands of Dollars) 19980 1989
Accounts Pavable Trade $10,271 $ 8,096
Marina Slip Advance Deposits 560 0

ther 307 374
TOTAL ACCOUNTS PAYABLE $11,138 $ 8,470
8 - OTHER ACCRUED EXPENSES:

{In Thousands of Dollars)

Other accrued expenses consist of: 1930 1989
Accrued Payroll & Taxes $ 3,661 $ 4,117
Accrued Interest 5,677 1,775
Accrued Advertising/Promotions 666 1,767
Accrued Progressive Jackpots 1,444 1,254
Accrued Sick/Vacation 4,370 3,999
Other 482 144

TOTAL OTHER ACCRUED EXPENSES $16,300 $13,056



NOTE 9 - OTHER CURRENT LIARILITIES
{In Thousands of Dollars)

Other current liabilities consist of: 1990 1989
Outstanding Chip Liability $ 4,595 $1,350
Outstanding Token Liability 616 311
Patron Deposits 178 250
Accrued Utilities 808 325
Accrued Group Health insurance 1,398 1,634
Accrued Insurance 2,111 1,622
A/P Other 1,341 2,320
Accrued Legal 1,915 415
Accrued CCC/DGE 156 662
Construction Retainage 383 2,154
Accrued Inventories 321 670
Accrued CRDA 88 750
Accrued 401 K 545 330
Accrued Real Estate Tax 668 350

TOTAL OTHER CURRENT LIABILITIES $15,123 $13,143

NOTE 10 - NON-OPERATING INCOME (EXPENSE) - NET:
(In Thousands of Dollars)

Non-operating income for the year ended December 31, 1990:

Three Months

1990 1989
Discount Earned $ O $ 55
Interest Income 468 468
Gain/(Loss) Disposition of
Egquipment 0
Debt Restructuring (Expense) (514) 0
TOTAL NON-COPERATING INCOME $(46) $523

Non-operating income year-to-date as of December 31, 1990:

Twelve Months

1990 1989
Discount Earned $ 84 $ 230
Interest Income 893 1,711
Gain/(Loss) Disposition of
Equipment (133) -0~
Debt Restructuring (Expense) (514) -0-

TOTAL NON-OPERATING INCOME $330 $1,941



NOTE 11 - COMMITMENTS AND CONTINGENCIES:

In May 1989, the New Jersey Casino Control Commission
("CCC") 1issued the Partnership a license to operate Trump
Castle. A license is not transferable, is issued for a term
of two years, and must be acted upon by the CCC no later than
30 days prior to the expiration of the license then in force.
The continued operations of the Partnership are subject to
its retaining its operating license. The Partnership's
operating license is currently renewable in April, 1991.

CASINO REINVESTMENT DEVELOPMENT AUTHORITY OBLIGATIONS

The New Jersey Casino Control Act requires the Partner-
ship to make gqualified investments, as defined, in New
Jersey, or pay an investment alternative tax.

Commencing 12 months after the date of opening (June 17,
1985) and continuing for a period of 25 years thereafter, the
Partnership must either obtain investment tax credits, as
defined, in an amount equivalent to 1.25% of its gross casino
revenues oOr pay an alternative tax of 2.5% of its gross
casino revenues. Investment tax credits may be obtained by
the purchase of bonds at below market interest rates from the
Casino Reinvestment Development Authority (CRDA) or by
making qualified investments which must be approved by the
CRDA. The Partnership is required to make quarterly deposits
with the CRDA to satisfy its investment obligation.

In April, 1990 the Partnership modified its agreement
with the Casino Reinvestment Development Authority (CRDA)
under which it is required to purchase bonds to satisfy the
investment alternative tax on gross revenues.

Under the modified terms of the agreement, the Partner-
ship has donated approximately $9,588,000 in depositt to the
CRDA in exchange for satisfaction of an equivalent amount of
its prior bond purchase commitments, as well as receiving
future tax credits in the amount of approximately $4,890,000
which credits are to be utilized to satisfy substantial
portions of the Partnership's investment alternative tax
obligations over approximately the next four to six quarters.

As a result of this agreement, the Partnership has
charged $2,566,000 for the twelve months ending December 31,
1990 to operations, which represents application of portion of
the tax credits, as well as effect below market interest rates
associated with the first and second quarter bond purchase
commitment.

Additionally, the Partnership charged $1,588,000 against
its 1990, results to give effect to the CRDA donation.
This charge represents the write down of the net asset
value of the CRDA deposits to the value of the tax credits
issued to the Partnership by the CRDA.
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Promotional Allowances and Expenses and number of
recipients for three months ended December 31, 1830 con-
sisted of the following:

Promotional Allowances Promotional Expenses

Number of Number of

Recipients Amount Recipients Amount
Rooms 68,903 $ 2,968,000 185 § 118,000
Food 280,441 5,169,000 - -
Beverage 463,701 1,601,000 - -
Travel 908 225,000 5,694 1,300,000
Cash Coupons - - 791,332 6,404,000
Admissions 21,301 442,000 464 251,000
Other/Gifts 2,318 126,000 19,453 1,310,000
TOTALS 837,572 $10,531,000 817,128 $ 9,383,000
NOTE 14 - JACKPOT PAYQUTS

Jackpot payouts in the form of merchandise which are
included in cost of goods and services consisted of the
following:

For the Three Months For the Twelve Months
Ended 12-31-90 Ended 12-31-90
Number of Number of
Recipients Amount Recipients Amount
Motor Vehicles 2 $ 25,774 22 $283,514
TOTALS 2 $ 25,774 22 $283,514
NOTE 15 - EXTRAORDINARY ITEM:

The Partnership elected to satisfy its sinking fund re-
gquirement for the Series A-1 Bonds (Note 3) through open

market purchases of said bonds.

Several bond purchases were

made during the period of December 1989 through June 19380, at
varying degrees of discount from the original face value of

the bond issue.

The gain generated by these discounted

purchases is presented as an extraordinary item for these

financial statements.



ROADWAY IMPROVEMENTS

The Partnership, along with another Atlantic City
casino, has entered into a joint venture agreement with the
New Jersey Department of Transportation to fund the construc-
tion of certain roadway improvements in the Atlantic City
Marina District. The agreement requires that the Partnership
make cash contributions totaling $8,000,000. As of December
31, 1990, the Partnership had made contributions totaling
$3,036,000.

NOTE 12 - EMPLOYEE BENEFIT PLANS:

Effective November 1, 1986, the Company adopted a
retirement savings plan for its non-union employees under
Section 401K of the Internal Revenue Code. The plan allows
employees of the Partnership to defer up to 15% of their
income on a pre-tax basis through contributions to the plan.
The Partnership will match 50% of eligible employees' contri-
butions up to a maximum of 4% of the individual earnings.
The Partnership recorded charges of approximately $594,000
for matching contributions for the twelve months ended
December 31, 19%0.

The Partnership made payments to various trusteed
pension plans under industry-wide union agreements. The
payments are based on the hours worked by or gross wages paid
to covered employees. It is not practical to determine the
amount of payments ultimately used to fund pension benefit
plans or the current financial condition of these plans.
Under the Employee Retirement Income Security Act, the
Partnership may be liable for its share of the plans unfund-
ed liability, if any, if the plans are terminated.

,/
NOTE 13 - PROMOTIONAL ALLOWANCE AND PROMOTIONAL EXPENSES: ’@ ?%iwa3§fwf

Promotional Allowances and Expenses and number of
recipients for twelve months ended December 31, 1990
consisted of the following:

Promotional Allowances Promotional Expenses .,

Number of Number of

Recipients Amount Recipients Amount
Rooms 225,263 13,077,000 298 $ 261,000
Food 1,345,640 20,521,000 -——— ---
Beverage 1,879,393 6,202,000 - -—--
Travel 11,585 1,506,000 25,910 5,610,000
Cash Coupons -——— - 2,632,791 25,662,000
admissions 127,756 2,619,000 1,062 345,000
Other/Gifts ; 8,520 426,000 169,833 5,072,000

TOTALS 3,598,157 $44,351,000 2,829,994 $36,950, 000



TRADING NAME OF LICENSEE TRUMP CASTLE HOTEL & CASINO
SCHEDULE OF RECEIVABLES AND PATRONS' CHECKS
DECEMBER 31, 1990

(UNRUDITED)
($§ IN THOUSANDS)

ACCOUNTS RECETVABLE BALANCES

LINE DESCRIPTION ACCOUNT BALRNCE ALLOWANCE BCCOUNTS RECEIVABLE-
(&) (b) (c) (d) (e) NET OF ALLOWANCE
Patrons' Checks:
1 Undeposited patrons' checkS..civiiiiviiiniinnennennn.n, $ 7,553
2 Returned patrons’ checkS..ivviiiviniiiiinnivnnnnnnnens 8,240
3 Total patrons' checkS..veeivrniniinnerrnnnnns ceeenan 15,793 $4,903 $ 10,890
4 | Hotey Keceivapidas. . e e e 1,448 281 1,167

vther Receivables:

_5 Receivables due from officers and employees............ 18

B Receivables due from affilistes......c.oivinvinvnnnnn, 1,111

1 Uther accourts and notes receivableS.....venvveennn.ns. 1,300

8 Total other receivables........o.viiviivininninnnnnn, 2,428 g 2,429

3 P Totals (Form 305). cit. oottt e $19,670 $5,184 $ 14,486

UNDEPOSTITED PATRONS' CHECKS BRCTIVITY

LINE DESCRIPTION EMOUNT
(£ (g) (h)
1y 2ginning Balance (JaDUATT L. et ittt e iee e tneoneaeeetensnonnnonnsnnsnn i, § 8,064

Counter checks issued (excluding counter checks issued through transactions
relating to consclidations, partial redemptions, substitutions, and patrons’
o T e - 268,334

12 Cbecks redeemed prior o deposit {excluding the unredeemed portion of counter ’
checks redeemed through partial redemptions, and excluding checks redeemed
through transactions relating to consolidations, substitutions, and patrons’

o R T ¥ {193,254y
_i3 Checks collected through GepoSitS..vee.ieeeeinriernnrreennenennss Ceaaearieseeriteaatasasannn { 63,357)
14 Checks transferred to returped checks...... ettt htett e eaaaas Cerrirreeetiteeennens ( 12,234)
15 1< g oy I g
B R $ 7,553
_17 | '"Hold" Checks Included In Balance Op Line 16....... St rreiaeser i eiiiaaes Ceerraiaees s $ 0
18 | Provision For Uncollectible Patrons' CHECKS...uuevesvevnenoneenenenesnensnnnnenmeoe i, $ 6,327
18 Provision hs A Percent Of Counter CheckS ISSUEG..ueuiniur i reernernenenrnsoenensnennnnnn, i 2.4 %

4/86 CCC-340



STRTEMENT OF CONFORNITY AND ACCURRCY

STATE OF NEW JERSEY
ss.
COUNTY OF ATLANTIC

Thomag P. Venier , being duly sworn according to law upon my oath deposes and says:
1. T have examined this Annual Report.
2. Rl the information contained in this Report has been prepared in conformity
with Casino Control Commission's Annual Report Instructions and Uniform
Chart of Accounts.
3. The information coptained in this Annual Report is accurate to the best of

my knowledge and belief.

Signature
Vice President Finance
Title
00711-11

License Number

Subscribed and sworn to before On Behalf Of:
1A

me this /5 day
of m@?\sﬂ\ , 199 7/ Trump Castle Hotel & Casino

Casino Licensee

N e W0

Signature [

> OF KDV JIRSTY
ees JUHE 14189
Basis of ARuthority to Take Oaths €CC-350




GROSS REVENUE
ANNUAL TAX RETURN

LICENSEE TRUMP CASTLE HOTEL & CASINO

ADDRESS ___ Huron Ave, & Brigantine Ave..
Atlantic City, NJ 08401

FOR THE YEAR ENDED DECEMBER 31, 1990 _

TO THE

CASINO CONTROL COMMISSION

OF THE

STATE OF NEW JERSEY

-
! s

923;¢r-,&f§§E;

NAME OF OFFICER N CHARGE Z

OF CORRESPONDENCE REGARDING X
THS ANNUAL TAX RETURN .. . .. Thomas P. Venier

Vice President Finance

OFFICIAL TITLE....... ...t cinnnn

ADDRESS Huron Ave. & Brigantine Blvd.

Atlantic City, NJ 08401




TRADING NAME OF LICENSEE TRUMP CASTLE HOTEL & CASINO

GROSS REVENUE ANNUAL TAX RETURN

FOR THE YEAR ENDED DECEMBER 31, 19 90

(UNAUDITED)

($ IN THOUSANDS)
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Casino win or (loss)

Table games revenue ...... e ter i set et rtiecnenanans $ 98,346
Coin-operated devices revenue ....ooeeve.o... et cecaraeen, 135,523
Total revenues ............ St e ee s ettt ettt etcnnsannaanns thecnsieseesiiiia.. 3233 869

Less - adjustment for uncollectible patrons' checks:

Provision for uncollectible patrons' checks ..vvvvnnen. .o $ 6.327

Maximum adjustment (4% of 1ine 3) ..iierevennenreneennnss $ 9,355
Adjustment (the Tesser of Tine & OF 19N€ 5) vueevrvnninnernneeneennssnnonnnnnnnnn. 6,327
Cross revenues (1ine 3 1€s5 19M€ 6) wurerernnnnnnnnnn. eeerenrearaaas terenninereeiasaes $ 227,542
Tax on gross revenues - current year (8% of line 7) v..vun.. et eeeirrsie st etecceranans $ 18,203
Audit or other adjustments to tax on gross revenues in Prior Years .uiveievecnrenensess 0
Total tax on gross revenues (1ine 8 plus or Minus 19N8 9) .uvrrvensvnrennvrnonnnnnnnn. 18,203

Deposits made for tax on current year's gross revenues:

JanUary .iiiiieiienen. eeeeseserecaaan et iteciesi et aaa, $ 1,548

February ........ eeenen P A ceen 1,787

March ...vienvnn.. Sttt ee et e teatestneesnreseaneneenann .. 1,871

April Cevenen vees e s e st ettt et . 1,377

May Ceiieien. Cereeeeas e tee et e s sttt te et e 1,220

June Ceeaecens eeesceraneas eeeeeeas Cheeeiereaeas . 1,817

JUlY vttt iiieee o eeaeaeee ettt eeenreaenraseanas . 1,542

AUGUSE ottt it it e, Ceeereceaen RN 1,772

YLy et 1,319

October ..... Sttt eea e es s et et et tetaoen0onnscennnn 1,266

L =T e 1,587

December it i i i i e e i et eeeas 1,021

4T T o et eaean .. 76

Total deposits made for tax On CUrrent year's Gross FevenUES ......ooeoeveessnnn.. ( 18,203 )

Settlement of prior years' tax on gross revenues

resulting from audit or other adjustments - (deposits) credits .....eevveeesns reennns 0
Gross revenues tax payable (line 10 Tess line 24 plus or minus Tine A3 P, 0

CCC-3¢8



S

Lo

s

ANNUAL EMPLOYMENT
AND PAYROLL REPORT

LICENSEE TRUMP CASTLE ASSOCIATES

ADDRESS Huron Avenue & Brigantine Blvd.

Atlantic City, NJ 08401

FOR THE YEAR ENDED DECEMBER 31, 1990

TO THE

CASINO CONTROL COMMISSION

OF THE

STATE OF NEW JERSEY

KAME OF OFFICER W CHARGE
OF CORRESPONDENCE REGARDING

THIS ANNUAL EMPLOYMENT

AND PAYROLL REPORT....... . . _ Thomas P. Venier
OFFICML TITLE............ .. .. _Vice President of Finance
ADDRESS . ..... .. ...... .. _Huron Ave & Briganti Blvd,

_Atlantic City, NI Q8401
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Trading Name of Licensee Trump Castle Associates

ANNUAL EMPLOYMENT AND PAYROLL REPQRT
SIGNATURE PAGE

For the Year Ended December 31, 19 90
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March 14, 1991 e
Date Signature

Vice President of Finance

Title
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